QY nalcor

Media Statement

Nalcor Energy files submission to the Public Utilities Board
for Muskrat Falls Review

November 10, 2011 — This afternoon, Nalcor Energy filed a two volume, 250-page
submission to the Board of Commissioners of Public Utilities (the Board) on the Muskrat
Falls Project. The Board required the submission as part of its review of Muskrat Falls as
the least-cost, long-term option for meeting the province’s future power needs.

Nalcor’s submission summarizes the system planning process used by Newfoundland
and Labrador Hydro to establish the Isolated Island (current system) and Interconnected
Island (Muskrat Falls) long-term electricity supply alternatives. It also summarizes the
analysis which concluded that Muskrat Falls is the least-cost option for the long-term
supply of power for the island’s electricity consumers.

The Government of Newfoundland and Labrador initiated the Board’s review of the
Muskrat Falls development in June 2011. The review’s Terms of Reference, as well as all
exhibits and submissions are available for public viewing at:
http://www.pub.nf.ca/applications/MuskratFalls2011/index.htm.Today's submission is
available on Nalcor's website at www.nalcorenergy.com and will be posted by the Board
to its website.
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